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This report is prepared by Alan Hull an authorised representative of Gryphon Learning, holder of Australian Financial
Services Licence No. 246606. It is published in good faith based on the facts known at the time of preparation and does
not purport to contain all relevant information in respect of the securities to which it relates (Securities).

Alan Hull has prepared this report for multiple distribution and without consideration to the investment objectives,
financial situation or particular needs (Objectives) of any individual investor. Accordingly, any advice given is not a
recommendation that a particular course of action is suitable for any particular person and is not suitable to be acted on as
investment advice. Readers must assess whether the advice is appropriate to their Objectives before making an
investment decision on the basis of this report.

Neither Gryphon Learning Pty Ltd nor Alan Hull warrant or represent the accuracy of the contents of the report. Any
persons relying on the information do so at their own risk. Except to the extent that liability under any law cannot be
excluded, Gryphon Learning Pty Ltd and Alan Hull disclaim liability for all loss or damage arising as a result of an
opinion, advice, recommendation, representation or information expressly or impliedly published in or in relation to this
report notwithstanding any error or omission including negligence.

Please note that Gryphon Learning Pty Ltd or its employees or associates, ActVest Pty Ltd or its employees or associates
and Alan Hull may have interests in the financial products referred to in this document.

None of Gryphon Learning, its Authorised Representatives, the “Gryphon System”, “Gryphon MultiMedia’, and
“Gryphon Scanner” take into account the investment objectives, financial situation and particular needs of any particular
person and before making an investment decision on the basis of the “Gryphon System”, “Gryphon MultiMedia” and
“Gryphon Scanner” or any of its authorised representatives, a prospective investor needs to consider with or without the
assistance of a securities adviser, whether the advice is appropriate in the light of the particular investment needs,
objectives and financia circumstances of the prospective investor.

| nfor mation Policy

The formulas used to create the information contained in this document are strictly confidential. ActVest P/L
constantly reviews and updates these formulas to ensure the best possible service to its Subscribers. Alan Hull,
through his books and seminars, provides working equivalents to these formulas to both the general public and
third party product vendors, without updates. A practical explanation for the use of the equivalent formulas can
be found in Alan Hull's books.

©Copyright 2011

This document is copyright. This document, in part or whole, may not be reproduced or transmitted in any form
or by any means, electronic, mechanical, photocopying, recording, scanning or otherwise without prior written
permission. This document is protected by finger printing identification and can be traced back to the origina
recipient. Copyright infringement is a criminal offence and will always be reported.

ActTrade Newsletter Availability

The ActTrade Newsdletter is available for download from the member's website www.acttrade.net each
weekend. When the Newsdletter is posted to the website, an email is sent to all subscribers with alink direct to
the website. Please note that if you do not receive the weekly reminder email, you can still download the
Newsletter by going straight to the website and entering your access details. Please aso note that the
Newsletter will always be available by midday on the Sunday unless otherwise notified.
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(%)

180
96

188
106
112

107
229

184
134
119
132
132
164
125
255

111
198
154
114
164
124

222
232
150

175
118
172
154
186

91

for 2% risk

20
20
13
20
16

20
5

4
16
20
9

14
14
13
20

15
5
9
12
20
20

15
20
20

20
20
5
3
20

20

Industry Group
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Important Notice

ActTrade Newdletter availability

The ActTrade Newdetter is avallable for download from the
member's website www.acttrade.net each weekend. When the
Newsdletter is posted to the website, an email is sent to all
subscribers with a link direct to the website. Please note that if
you do not receive the weekly reminder email, you can still
download the Newdetter by going straight to the website and
entering your access details. Please also note that the Newsd etter
will aways be available by midday on the Sunday unless
otherwise notified.
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